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Virus Stimulus Has Doubled Deficit vs GFC-- What Happens Next Year With A U-Shaped Recovery?!

Project US Deficit Will Surge With Virus Stimulus In 2020 Deficit Could Still Be Substantial In 2021 As Well

Historical And Projected US Goverment Funding Needs A U-Shaped Recover Compared To A V-Shaped Recovery
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Federal Borrowing Will Be Almost 5-times The Levels of The GFC, Increasing Foreign Funding Needs!

Federal Borrowing Will Swamp Domestic Private Lending Capacity Substantial Increasing The Reliance On Foreign Capital

US Private Sector Savings And Investment US Government Borrowing And Lending Sources
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The Fed Will Need to Expand Current QE Plans To Plug the Gap Even With Increased Private Savings

Private Sector Savings Will Increase But Just Not Enough! The Fed Needs To Ramp Up QE Substantially'?
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Capital Flows Could Determine The Fate Of The Dollar Particularly Flows From Japan!

Japan Is A Key Source of World Capital Japan Capacity To Invest/Lend Overseas Is Substantial

Japan Private Net Savings And Net Investment Japan: Private Lending Capacity And Gov Borrowing Needs
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Japan QE Drove Capital Out and The Yen Down: Where Does It Go As The Fed Ramps Up QE?

Those Flows Came To The US, But What Happens After US QE?1?

Japan QE Pushed Capital Out And The Yen Down!?

YEN vs Japan QE USD Index vs USA Net Foreign Direct Investment Flows (FDI)
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necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. This report has been created
without regard to the specific investment objectives, financial situation, or particular
needs of any specific recipient and are not to be construed as a solicitation or an offer to
buy or sell any securities or related financial instruments. Past performance is not
necessarily a guide to future results. Company fundamentals and earnings may be
mentioned occasionally, but should not be construed as a recommendation to buy, sell, or
hold the company’s stock. SOM Macro Strategies accepts no liability for any damage
caused by any virus transmitted by this company’s emails, website, blog and Apps.



